LuxNet Corporation
2026 Annual Shareholders’ Meeting

Meeting Minutes
Meeting Agenda

Time: May 27, 2026 (Wednesday) at 9:00 a.m.

Type: Physical Shareholders’ Meeting

Place: Monarch Plaza Hotel Emerald Hall

(3F, No.300, Sec. 1, Zhuangjing Rd., Taoyuan Dist., Taoyuan City, Taiwan)

Attendants : The shareholders present in person or by proxy represented a total of 93,503,890
shares (including 51,798,476 shares for which voting rights were exercised
electronically), representing 65.68% of the Company's total 142,359,284
outstanding shares.

Chairman : Huei Ming Chien authorized Independent Director Ding Kang Huw to attend on
her behalf.

Recorder: Ya Yu Wang

Directors present: Ming Shing Investment Co, Ltd. Representative: Ding Kang Huw ~ Zhenjia
Investment Co., Ltd. Representative: Chao Yang Su ~ Ding Kang

Huw.Three members of the Board of Directors are present.

Attendance: Chen Kuo-Shuai CPA, Ernst & Young. Mark Wei-Chen Tu Baker McKenzie

1.Call the Meeting to Order

The aggregate shareholding of the shareholders and proxies present constituted aquorum.

The Chairman called the meeting to order.
2.0pening remarks by the Chairman (omitted)

3. Report Items



Report Item 1
Subject : 2025 Business Report
Descriptions :
2025 Business Report, please refer to "Attachment 1".

Report Item 2
Subject : 2025 Audit Committee’s Review Report
Descriptions :
2025 Audit Committee’s Review Report, please refer to "Attachment 2.

Report Item 3
Subject : To report the execution status of the rectification plan of the fund loaned
Descriptions -

(1) In accordance with the instructions of Letter No. 1080333635 of the Financial Supervisory
Commission (FSC), the Company shall report on the implementation status of the
improvement plan at the regular meeting of shareholders until the repayment plan is
completed.

(2) Regarding the loan from the Company to Toptrans (Suzhou) Co., Ltd., had been fully repaid
as of January 14, 2026, with cumulative repayments totaling NT$16,751 thousand, leaving an
outstanding loan balance of NTS$0.

Report item 4
Subject : To report 2025 distributable compensation for directors and employees
Descriptions :

(1) According to article 23 of the Articles of Association, if there is any profit for a specific fiscal
year, the Company shall allocate 5%~15% of the profit as employees’ compensation and shall
allocate not more than 5% of the profit as directors' remuneration.

(2) On March 5, 2026, the Board has adopted a proposal of distribution of directors' compensation
of NT$16,735,308 and employees’ compensation of NT$41,838,265; both shall be paid in
cash.

Report item 5
Subject : To report the Distribution of 2025 Earnings of cash dividend
Descriptions :

(1) On March 5, 2026, the Board has adopted a proposal of the distribution of cash dividend of
NT$307,502,782. The cash dividend per share is estimated to be NT$2.18.

(2) The cash dividend will be rounded down to the nearest dollar. The amounts under on dollar
due to the rounding off are summed and recognized as the Company’s other income. Upon
the approval of the profit distribution at the annual Meeting of shareholders, the Chairman is
authorized to determine the ex-dividend date and other related matters.



(3) For this profit distribution prior to the ex-dividend record date, if changes in the number of
the Company’s outstanding shares occur due to the conversion of convertible bonds into
common shares or other factors, thereby affecting the dividend distribution ratio and
necessitating adjustments, it is proposed that full authority be granted to the Chairman to
handle such matters.

Report Item 6

Subject : To report the status of the private placement of common shares or domestic convertible
bonds

Descriptions -

(1) It has been approved by the Annual General Shareholders’ Meeting held on June 24, 2025 to
authorize the Board of Directors, within the limit of 15 million common shares in one to three
installments within one year from the date of the resolution of the shareholders' meeting,
depending on the market conditions and the Company’s capital needs, to issue private
placement of common shares or domestic convertible bonds.

(2) The private placement of common share or domestic convertible bonds will expire one year
on June 23, 2026. Considering the capital market conditions, the Board of Directors on March
5, 2026, has approved to discontinue the program.

Report Item 7
Subject : To report the issuance of the third and fourth domestic unsecured conversion bonds
Descriptions :
(1) In order to purchase factory and equipment, strengthen operational funds, the Company issued
the third and fourth domestic unsecured convertible bonds on Dec. 9, 2024, and Dec. 25, 2024,
respectively, with a total issuance amount of NT$800 million. The issuance was declared
effective by the Financial Supervisory Commission (FSC) through Letter No. 1130361742
dated Nov. 19, 2024.
(2) The issuance conditions and details on the execution of the Company's third and fourth
domestic unsecured convertible bonds, please refer to the table below.

Third Domestic Unsecured

Fourth Domestic Unsecured

Type of Corporate Bonds Conversion Bond Conversion Bond
Issuance (Processing) Date Dec. 9, 2024 Dec. 25, 2024
Face Value NT$100,000 NT$100,000
Location of Issuance and Trading | Taiwan Taiwan

Issue Price

Issued at 100% of the face
value

Issued at 112.08% of the face
value

Total Amount NT$600,000,000 NT$200,000,000

Interest rate Coupon Rate 0% Coupon Rate 0%

Term 3 years 3 years
Maturity date: Dec. 9, 2027 Maturity date: Dec. 25, 2027

Guarantor None None

Trustce TAIPEIFUBON Commercial TAIPEIFUBON Commercial
Bank Co., Ltd Bank Co., Ltd

Underwriter Fubon Securities Co. Ltd. Fubon Securities Co. Ltd.

Reviewing attorney

Handsome Attorneys-At-Law
attorney Chiu, Ya-Wen

Handsome Attorneys-At-Law
lawyer Chiu, Ya-Wen
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Ernst & Young.

Ernst & Young.

Certifying CPA Auditors Cheng, Ching-Piao Auditors Cheng, Ching-Piao
Chen, Kuo-Shuai Chen, Kuo-Shuai
Except for bondholders convert | Except for bondholders convert
them into common shares of  |them into common shares of
the Company in accordance the Company in accordance
with Article 10 of Regulations |with Article 10 of Regulations
for the Issuance and for the Issuance and
Conversion of the Third Conversion of the Fourth
Domestic Unsecured Domestic Unsecured
Conversion Bond, exercise the |Conversion Bond, exercise the
right of repurchase in right of repurchase in
accordance with Article 19 of |accordance with Article 19 of
this Regulation, or the this Regulation, or the
Company redeem them in Company redeem them in

Repayment Method advance in accordance with advance in accordance with
Article 18 of this Regulation, or | Article 18 of this Regulation, or
buy back and write off by the | buy back and write off by the
Taipei Exchange, the Company | Taipei Exchange, the Company
will repay the bondholders' will repay the bondholders'
convertible corporate bonds convertible corporate bonds
according to the face value in  |according to the face value in
cash within ten business days |cash within ten business days
(included the tenth business (included the tenth business
days) from the day following |[days) from the day following
the maturity date of these the maturity date of these
convertible bonds. convertible bonds.

Unpaid principal NT$395,300,000 NT$126,500,000

Terms of redemption or early
prepayment

Please refer to the “Regulations
for the Issuance and Conversion
of the Third Domestic

Unsecured Conversion Bond”

Please refer to the “Regulations
for the Issuance and Conversion
of the Fourth Domestic
Unsecured Conversion Bond”

Restrictive clauses

As of March 31, 2026,
bondholders had applied to
convert 1,159,743 common
shares, with a par value of
NT$10 per share, totaling
NT$11,597,430.

As of March 31, 2026,
bondholders had applied to
convert 359,747 common shares,
with a par value of NT$10 per
share, totaling NT$3,597,470.

Name of credit rating agency,
rating date, results on rating of
bonds

N/A

N/A

The monetary amount
of common shares
already converted,
(exchanged, or
subscribed), overseas
depositary receipts or

Other o
Richts |2 other securities as
& of the date of printing
of the Annual Report

None

None

Issuance and
Conversion (Exchange
or Subscription)
Regulations

Please refer to the “Regulations
for the Issuance and Conversion
of the Third Domestic
Unsecured Conversion Bond”

Please refer to the “Regulations
for the Issuance and Conversion
of the Fourth Domestic
Unsecured Conversion Bond”
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Issuance and conversion,
exchange, or subscription
regulations, possible issuance
conditions of dilution, effect on
existing shareholder equity

Please refer to
https://emops.twse.com.tw

Please refer to
https://emops.twse.com.tw

Underlying shares and name of
the entrusted custodian
institution

N/A

N/A




4.Proposed Resolutions
Proposal 1
Proposed by the Board of Directors
Subject : Adoption of 2025 Business Report and Financial Statements
Descriptions :
(1) The 2025 Consolidated Financial Statements and Individual Financial Statements have been
audited by the Company’s auditing CPAs, Cheng, Ching-Piao and Chen, Kuo-Shuai of Ernst
& Young.
(2) The Company’s 2025 Business Report, Independent Auditors’ Report, and Financial
Statements, please refer to "Attachment 1.
Resolution: The voting result is shown below:

. Number of Votes Percentage of Voting Rights
Voting Result >
Represented at the Meeting
85,477,333 (including 91.41%
Votes in Favor 43,806,549 votes cast
electronically)
16,444 (including 16,444 vot 0.01¢
Votes Against 444 (including . votes o
cast electronically)
Invalid Votes 0 0.00%
8,010,113 (including 7,975,483 8.569
Abstentions and Non-Votes /010,113 (including o o
votes cast electronically)

Proposal 2
Proposed by the Board of Directors
Subject : Adoption of the Proposal for Distribution of 2025 Earnings
Descriptions :

The Proposal for 2025 Earnings Distribution, please refer to "Attachment 4.
Resolution: The voting result is shown below:

) Percentage of Voting Rights
Voting Result Number of Votes .
Represented at the Meeting

85,479,945 (including
Votes in Favor 43,809,161 votes cast 91.41%
electronically)

19,619 (including 19,619 votes
cast electronically)

Invalid Votes 0 0.00%

8,004,326 (including 7,969,696
votes cast electronically)

Votes Against 0.02%

Abstentions and Non-Votes 8.56%




5.Discussion Items
Discussion Item 1
Proposed by the Board of Directors
Subject : To approve the issuance of new common shares for cash to sponsor issuance of Global
Depositary Receipts (GDRs) and / or the private placement of common shares or domestic
convertible bonds.
Descriptions :
To enrich working capital, repay debts, or meet the Company’s future funding needs, it is proposed
that the shareholders’ meeting approve authorizing the Board of Directors, within a limit not
exceeding 15 million shares, to proceed in accordance with applicable laws and regulations, the
Company’s Articles of Incorporation, and relevant rules set by competent authorities. The Board
shall, based on market conditions and the Company’s needs, determine the appropriate timing and
financing instruments, and, in compliance with relevant laws and the following fundraising
methods, handle the issuance in accordance with the principles set forth in Attachment 5. Please
refer to "Attachment 5. The Company may choose one or a combination of the following methods:
issuance of common shares for cash to participate in the issuance of Global Depositary Receipts
(GDRs), and / or private placement of common shares or domestic convertible bonds.
Resolution: The voting result is shown below:

Voting Result Number of Votes Percentage of Voting Rights
Represented at the Meeting
Votes in Favor 82,994,428 (including 88.76%
41,323,644 votes cast
electronically)
Votes Against 2,469,457 (including 2,469,457 2.64%
votes cast electronically)
Invalid Votes 0 0.00%
Abstentions and Non-Votes 8,040,005 (including 8,005,375 8.59%
votes cast electronically)

6. Special Motion:

Shareholder No. 2867 asked: What ESG performance indicators does the Company use?

The Company’s ESG management framework follows the Global Reporting Initiative (GRI)
Standards and conducts materiality assessments based on a five-step materiality analysis process.
Through this process, six material topics have been identified, and corresponding short-, medium-,
and long-term objectives have been established to guide the Company’s sustainability initiatives.
Details of these objectives and their implementation status can be found in the relevant sections

of the 2025 Annual Report.
7. Meeting Adjourned: 9:22a.m.

(The minutes of this Annual General Shareholders’ Meeting record only the key points of the
proceedings and the resolutions adopted for each agenda item. Details regarding meeting
procedures, voting methods, shareholders’ remarks, and the Company's responses shall be
governed by the audio and video recordings of the Meeting.)
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Attachment 1

LuxNet Corporation

2025 Business Report

In 2025, the global economic environment continued to face multi-faceted challenges, including
escalating geopolitical tensions, unresolved conflicts in the Middle East and between Ukraine and
Russia, the intensifying impacts of climate change, the rise of protectionism, heightened policy
uncertainty, and issues surrounding U.S. tariffs. These factors have driven ongoing adjustments in
global supply chains and accelerated a trend where economic integration coexists with regional
fragmentation, further increasing the challenges faced by corporations and governments in

operational planning and investment decision-making.

At the same time, Artificial Intelligence (Al) has evolved from a single technology into a core force
reshaping corporate investment and industrial structures, profoundly impacting operational efficiency
and business models. With the rising demand for generative models, large-scale training, and
inference, enterprises are accelerating adjustments to data centers, cloud architecture, and computing
configurations. This has fueled rapid growth in demand for high-bandwidth, low-latency fiber optic
communications and high-speed interconnects. Overall, despite the continued economic and political
uncertainties in 2025, the acceleration of Al commercialization and the upgrading of optical
communication infrastructure have become key drivers of industrial and technological competition.
Optical communication not only strengthens high-speed interconnects within data centers but also
serves as a vital cornerstone for nations to enhance digital competitiveness and modernize

infrastructure.

Driven by these trends, the optical communication market has maintained steady growth. As Al
and cloud computing become more pervasive, the demand for higher bandwidth has accelerated the
rapid adoption of optical fiber, WDM technology, and high-speed optical modules, with 400G to 1.6T
transmission products gradually becoming the market mainstream. In 2025, the Company benefited
from robust demand in Al data centers, with high-speed optical communication products driving
operational growth and improving capacity utilization. To address market growth, the Company also
actively expanded capital expenditures, achieving its best performance since listing on the OTC in

2025.



Operating Results for 2025:
1. Business Philosophy and Implementation:

The Company adheres to the corporate culture of “Integrity, Harmony, Performance
Orientation, and Sustainable Operation,” and is committed to the management principles of
“Accountability and Continuous Innovation.” We remain dedicated to the goals of new
product development and continuous improvement in product quality.

In recent years, our core development has focused on the manufacturing technology and
services for high-speed data center products. By insisting on self-developed and manufactured
solutions and a differentiated market strategy, we have continued to implement systematic

operational management and have gradually enhanced overall performance.

2. Implementation Results of Business Plans:
In 2025, the Company recorded consolidated revenue of NT$4.385 billion, representing a
27.06% increase compared to NT$3.451 billion in 2024. Net income after tax for 2025 was
NT$764 million, with basic earnings per share of NT$5.43.

3. Financial Income and Profitability Analysis:

In 2025, net cash inflow from operating activities was NT$680 million, net cash outflow
from investing activities was NT$1.05 billion, and net cash outflow from financing activities
was NT$220 million. This resulted in a net cash decrease of NT$580 million for the period,
with cash and cash equivalents at the end of the year totaling NT$2.54 billion and a debt ratio
of 25%. Driven by continuous revenue growth in North America and increased contributions
from other product lines, combined with ongoing lean management and product mix
optimization, the Company achieved growth in profitability for 2025. For further financial

details, please refer to the attached financial statements."

4. Research and development status:

The Company’s products are primarily applied in Al data centers, with transmission
distances ranging from 500m to 80km. We have completed the development of 800G ZR
modules and 70mW CW LDs for DC/DCI data transmission, alongside photo-receiver
components such as PD (Photodiode) products. Our current R&D focus is on 70/100mW CW
LDs for 800G/1.6T applications, as well as Co-Packaged Optics (CPO) and silicon photonics

technologies.



Regarding the Company’s future development strategy and the influences of the external

competitive landscape, regulatory environment, and macro-operating conditions:

While global trade faces uncertainties from various economic policies, it simultaneously benefits
from the positive momentum of the Al boom. The Company will more proactively leverage its
vertical integration capabilities to develop high-speed products and expand its foundry services. By
deepening our R&D expertise and achieving comprehensive customer satisfaction through lean

management and continuous improvement, we aim to enhance corporate value.

In terms of corporate sustainable development, we continue to promote environmental
sustainability, social engagement, and the strengthening of corporate governance. Looking ahead, in
addition to pursuing business growth, we are committed to fulfilling our sustainability responsibilities.
This includes practicing ethical management, enhancing governance, driving energy conservation and
carbon reduction, and fostering a supportive workplace, all in an effort to achieve social prosperity

and a sustainable future for the enterprise.

We look forward to delivering even stronger performance in 2026 to reward our shareholders for
their support. We would like to express our sincere gratitude to our shareholders for your continued

trust and support, and we welcome your ongoing encouragement. Thank you.

Chairman

Huei Ming Chien

President

Da Tsung Lin

Accounting Office
Ya Yu Wang
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Attachment 2

Audit Committee’s Review Report

The board of directors has prepared the Company’s 2025 Business Report, Financial
Statements and proposal for earnings distribution. The CPA firm of Ernst & Young
was audited the Financial Statements and has issued an audit report. Above Business
Reports, Financial Statements and earnings distribution proposal have reviewed by
Audit Committee of the Company and do not find any discrepancy. According to
Article 14-4 of the Securities and Exchange Act and Article 219 of the Company Act,
we hereby submit this report.

Chairman of the Audit Committee : Yen Chih Wang

March 5, 2026
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Attachment 3

English Translation of Financial Statements and a Report Originally Issued in Chinese

INDEPENDENT AUDITORS’ REPORT

To The Board of Directors of
LuxNet Corporation

Opinion

We have audited the accompanying consolidated balance sheets of LuxNet Corporation (the
Company”) and its subsidiaries as of December 31, 2025 and 2024, and the related consolidated
statements of comprehensive income, changes in equity and cash flows for the years ended December
31,2025 and 2024, and notes to the consolidated financial statements, including the summary of

material accounting policies (together “the consolidated financial statements”).

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of the Company and its subsidiaries as of December 31,
2025 and 2024, and its consolidated financial performance and cash flows for the year then ended, in
conformity with the requirements of the Regulations Governing the Preparation of Financial Reports
by Securities Issuers and International Financial Reporting Standards, International Accounting
Standards, Interpretations developed by the International Financial Reporting Interpretations
Committee or the former Standing Interpretations Committee as endorsed by Financial Supervisory

Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and the Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company and its subsidiaries in accordance with the Norm of Professional Ethics
for Certified Public Accountant of the Republic of China (the “Norm™), and we have fulfilled our other
ethical responsibilities in accordance with the Norm. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

(To be continued)
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(Continued)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of 2025 consolidated financial statements. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we

do not provide a separate opinion on these matters.

Revenue Recognition

We determine that revenue recognition is one of the key audit matters. The Company’s consolidated
revenue amounting to NT$ 4,384,846 thousand for the year ended December 31, 2025 is a significant
account to the Company’s consolidated financial statements. The Company has conducted these sale
activities in multi-marketplace. Furthermore, varieties of sale terms and conditions enacted in the main
sale contracts or sale orders judging and determining the performance obligation and the time of
satisfaction. We therefore conclude that there are significant risks with respect to the topic of revenue
recognition. Our audit procedures therefore include, but not limit to, evaluating the properness of
accounting policy for revenue recognition, assessing and testing the effectiveness of relevant internal
controls related to revenue recognition, sampling-test of details, including obtaining major sale orders
or agreements to inspect the terms and conditions, checking the consistency of the fulfillment timing
between determining the performance obligation of revenues recognition and the major sales orders or
agreements for their terms and conditions, performing analytical review procedures of sale revenues,
executing sale cut-off tests, and reviewing the sales return and sales discount after for the years then
ended, etc. We have also evaluated the appropriateness of the related disclosure in Notes 4 and 6 to the

consolidated financial statements.

(To be continued)
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(Continued)

Market valuation on Inventory

We determine that provision against inventory is also one of the key audit matters. The Company and
its subsidiaries’ inventory in amount of NT$419,141 thousand, representing 8% of consolidated total
assets, as of December 31, 2025 is significant to the Company’s consolidated financial statements.
Inventories, including active components for optical communication and modules, are mostly
customized products. Considering the rapid changes in communication technology, the calculation of
the allowance for inventory market decline and write-off obsolescence involves significant
management judgment. With respect to the key audit matter — provision against inventory, our audit
procedures include, but not limit to, evaluating the appropriateness of inventory provision policy
including how to identify the phased-out or slow-moving items, testing the correctness of inventory
aging report, analyzing the reasons for slow-moving inventory and analyzing turnover rate of
inventory at the end of period, performing observation on the Company and its subsidiaries’ inventory
physical taking, and looking into the status of inventory utilization. We have also evaluated the

appropriateness of the related disclosure in Notes 4 and 5 and 6 to the consolidated financial statements.

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the requirements of the Regulations Governing the Preparation of
Financial Reports by Securities Issuers and International Financial Reporting Standards, International
Accounting Standards, Interpretations developed by the International Financial Reporting
Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial
Supervisory Commission of the Republic of China and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from

material misstatement, whether due to fraud or error.

(To be continued)
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(Continued)

In preparing the consolidated financial statements, management is responsible for assessing the ability
to continue as a going concern of the Company and its subsidiaries, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company and its subsidiaries or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance, including audit committee or supervisors, are responsible for

overseeing the financial reporting process of the Company and its subsidiaries.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic of
China will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

1.Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.
2.0Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the internal control of the Company and its subsidiaries.

(To be continued)
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(Continued)

3.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4.Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability to continue as a going concern of the
Company and its subsidiaries. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company and its subsidiaries to cease to continue as a going concern.

5.Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the accompanying notes, and whether the consolidated financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

6.0btain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company and its subsidiaries to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the group

audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(To be continued)
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(Continued)

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of 2024 consolidated financial statements and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.
Others

We have audited and expressed an unqualified opinion on the parent-company-only financial
statements of the Company as of and for the year then ended December 31, 2025 and 2024.

/s/Cheng, Ching-Piao
/s/Chen, Kuo-Shuai
Ernst & Young

Taiwan, R.O.C.
March 5%, 2026

Notices to Readers

The accompanying consolidated financial statements are intended only to present the consolidated financial position,
results of operations and cash flows in accordance with accounting principles and practices generally accepted in the
Republic of China and not those of any other jurisdictions. The standards, procedures and practices to audit such

consolidated financial statements are those generally accepted and applied in the Republic of China.

Accordingly, the accompanying consolidated financial statements and report of independent accountants are not intended
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the
Republic of China, and their applications in practice. As the financial statements are the responsibility of the management,
Ernst & Young cannot accept any liability for the use of, or reliance on, the English translation or for any errors or

misunderstandings that may derive from the translation.
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English Translation of Financial Statements and a Report Originally Issued in Chinese

INDEPENDENT AUDITORS’ REPORT

To The Board of Directors of
LuxNet Corporation

Opinion

We have audited the accompanying parent-company-only balance sheets of LuxNet Corporation (the
“Company”) and its subsidiaries as of December 31, 2025 and 2024, and the related parent-
companyonly statements of comprehensive income, changes in equity and cash flows for the years
ended December 31,2025 and 2024, and notes to the parent-company-only financial statements,
including the summary of material accounting policies (together “the parent-company-only financial

statements”).

In our opinion, the parent-company-only financial statements referred to above present fairly, in all
material respects, the parent-company-only financial position of the Company and its subsidiaries as
of December 31, 2025 and 2024, and its parent-company-only financial performance and cash flows
for the year then ended, in conformity with the requirements of the Regulations Governing the
Preparation of Financial Reports by Securities Issuers and International Financial Reporting Standards,
International Accounting Standards, Interpretations developed by the International Financial Reporting
Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial

Supervisory Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and the Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the parent-company-only Financial Statements section of our report.
We are independent of the Company and its subsidiaries in accordance with the Norm of Professional
Ethics for Certified Public Accountant of the Republic of China (the “Norm”), and we have fulfilled
our other ethical responsibilities in accordance with the Norm. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

(To be continued)
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(Continued)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of 2025 parent-company-only financial statements. These matters were addressed in the
context of our audit of the parent-company-only financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

Revenue Recognition

We determine that revenue recognition is one of the key audit matters. The Company’s parentcompany-
only revenue amounting to NT$ 4,384,846 thousand for the year ended December 31, 2025 is a
significant account to the Company’s parent-company-only financial statements. The Company has
conducted these sale activities in multi-marketplace. Furthermore, varieties of sale terms and
conditions enacted in the main sale contracts or sale orders judging and determining the performance
obligation and the time of satisfaction. We therefore conclude that there are significant risks with
respect to the topic of revenue recognition. Our audit procedures therefore include, but not limit to,
evaluating the properness of accounting policy for revenue recognition, assessing and testing the
effectiveness of relevant internal controls related to revenue recognition, sampling-test of details,
including obtaining major sale orders or agreements to inspect the terms and conditions, checking the
consistency of the fulfillment timing between determining the performance obligation of revenues
recognition and the major sales orders or agreements for their terms and conditions, performing
analytical review procedures of sale revenues, executing sale cut-off tests, and reviewing the sales
return and sales discount after for the years then ended, etc. We have also evaluated the appropriateness

of the related disclosure in Notes 4 and 6 to the parent-company-only financial statements.

(To be continued)
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(Continued)

Market valuation on Inventory

We determine that provision against inventory is also one of the key audit matters. The Company and
its subsidiaries’ inventory in amount of NT$419,141 thousand, representing 8% of parent-
companyonly total assets, as of December 31, 2025, is significant to the Company’s parent-company-
only financial statements. Inventories, including active components for optical communication and
modules, are mostly customized products. Considering the rapid changes in communication technology,
the calculation of the allowance for inventory market decline and write-off obsolescence involves
significant management judgment. With respect to the key audit matter — provision against inventory,
our audit procedures include, but not limit to, evaluating the appropriateness of inventory provision
policy including how to identify the phased-out or slow-moving items, testing the correctness of
inventory aging report, analyzing the reasons for slow-moving inventory and analyzing turnover rate
of inventory at the end of period, performing observation on the Company and its subsidiaries’
inventory physical taking, and looking into the status of inventory utilization. We have also evaluated
the appropriateness of the related disclosure in Notes 4 and 5 and 6 to the parent-company-only

financial statements.

Responsibilities of Management and Those Charged with Governance for the Parent-company-

only Financial Statements

Management is responsible for the preparation and fair presentation of the parent-company-only
financial statements in accordance with the requirements of the Regulations Governing the Preparation
of Financial Reports by Securities Issuers and International Financial Reporting Standards,
International Accounting Standards, Interpretations developed by the International Financial Reporting
Interpretations Committee or the former Standing Interpretations Committee as endorsed by Financial
Supervisory Commission of the Republic of China and for such internal control as management
determines is necessary to enable the preparation of parent-company-only financial statements that are

free from material misstatement, whether due to fraud or error.

(To be continued)
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(Continued)

In preparing the parent-company-only financial statements, management is responsible for assessing
the ability to continue as a going concern of the Company and its subsidiaries, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company and its subsidiaries or to cease operations, or has no realistic

alternative but to do so.

Those charged with governance, including audit committee or supervisors, are responsible for

overseeing the financial reporting process of the Company and its subsidiaries.

Auditor’s Responsibilities for the Audit of the Parent-company-only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent-company-only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic
of China will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these parent-company-only

financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

1.Identify and assess the risks of material misstatement of the Parent-company-only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.
2.0Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the internal control of the Company.

(To be continued)
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(Continued)

3.Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4.Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability to continue as a going concern of the
Company and its subsidiaries. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the parent-company-only financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company and its subsidiaries to cease to continue as a going concern.

5.Evaluate the overall presentation, structure and content of the Parent-company-only financial
statements, including the accompanying notes, and whether the Parent-company-only financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

6.0btain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company and its subsidiaries to express an opinion on the
parentcompany-only financial statements. We are responsible for the direction, supervision and

performance of the company audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(To be continued)
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(Continued)

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of 2024 Parent-company-only financial statements and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

/s/Cheng, Ching-Piao
/s/Chen, Kuo-Shuai
Ernst & Young

Taiwan, R.O.C.
March 13™, 2025

Notices to Readers

The accompanying Parent-company-only financial statements are intended only to present the Parent-company-only
financial position, results of operations and cash flows in accordance with accounting principles and practices generally
accepted in the Republic of China and not those of any other jurisdictions. The standards, procedures and practices to audit

such Parent-company-only financial statements are those generally accepted and applied in the Republic of China.

Accordingly, the accompanying Parent-company-only financial statements and report of independent accountants are not
intended for use by those who are not informed about the accounting principles or auditing standards generally accepted
in the Republic of China, and their applications in practice. As the financial statements are the responsibility of the
management, Ernst & Young cannot accept any liability for the use of, or reliance on, the English translation or for any

errors or misunderstandings that may derive from the translation.

-28-



('siuawes [eoueul) Ajuo-Auedwo)-1uared ap jo wed pradaur ue ae sajou FutAuedwosde ay|)

001 QrseLy  § | 001 8EL8TE'S § S13sSY [RI0 | XXX |
91 CLLELL (&4 LET09T7I SIASSE JUALIND-UOU [R10] XS
I 1L9°0L [ LLO6'6T (019 (6)9 ‘v S19SSE JuaLUNd-uou PO | 0061
= SOI°l = 199°¢ (8)9 ‘v siasse ajqiiuei; | 0841
5 - 5 LLY (19t 19sSe asn-jo-@ny | s/
£l 8SI°S19 6l 9Z0'8E0° | 8°L(L9Y wawdinba pue weyd ‘Auadoig | 0091
T 6LL98 T 6EE£T8 (9)9 ‘¢ poyiaw A1inba Fuisn J0j pauno2oe JuaunsaAul | ggs|
= = = LE9'S (2)9 ‘p| ssof 101y0ad ydnoay anjeA arej 18 s1asse [woueul] | 0161
S12SSE JUALINJ-UON
8 €67 1L6'E 8L 109°891°F S19SSE UALIND [R10 ], XX[1
2 801°L g el sjasse uarma 120 | 0Lt
- €89 = 096 sjuawiedaty | [2F]
3 19¥'¢ i3 SLTO1 asuadxa piedaad 1230 | 6141
8 18€°¢8¢ 8 ey (€)9 't 19U ‘sapouaAul | X0f |
e 09 e - 3 s1asse xepaun) | 07zl
I 8EC9p . 10€°€T (919 't sajquatasat 10 | 0021
6 LIV 00y I 9p9°6S< (91)9 ($)9 '+ 12U ‘sajqeAlasal sunoady | 0411
- - Il 000°009% (£)9 ¢ 1S00 PAZIUOWR 12 paunsealu sjasse [eoueuly | 9| |
9 EPLLTI'ES 8 LEL'EYS'TS (1)9 ' swapeamba ysea pue ysed | 0011
SIASSE JUALINY)

% unowy % unouy SAI0N SIUN0DY apoD

pTOT "1 £ 12qUIada(] Jo sy STOT "1 £ 12quada(] Jo sy 51255y

(Sae[jO(] uBMIE] MAN JO Spuesnoy | uf passasdxg sjunowy)
PTOT pue €TOT *[ £ 42quiada(] Jo sy
s109yS aourpeg AuO-Auedwoy-juare |
NOLLVIOd OO LANXNT

3SaUI) Ul panss| A[[eUIBII() SUalUSIelS [EIoURUI,] AJU()-AUBAI0, )-1USIE ] JO UOHE[SURT | (SI|ou5

-29-



('siuawms peidueuy Ajug-Aueduwo H-1uaied ay jo wed [pdaur ue aie saou Furduedwosor ayy)

001 QUSPLTS 001 8EL'8TESH Qnba pue sanijiqer| I0L| xzx¢
L £T1°86E°E SL 6SE6L6'E Anba mog | xxxg¢
(1) (¢<9'6<) (1) (S60°F9) Amba jo sjuauodwod 210 | 00pE
Ll LYY S08 T 6rSPST1 sdurwes pawudoiddeun 0S€€
- 6651 I 9$9°6¢ oatesal eads | 0zEE
I 680°S¢ z 8EP°801 QAIaSAI [EFA] 01£€
&:_:._wu paureiay| 00€E
§T SPTPLI' €T 8YT01T 1 snjdans pende) | 00z
- - - <91 .N UOISIZAUOD) ¥2015-01-pUOg] JO SAEBDIJIUA D) 0fle
0¢ 86£°801°| 9z 865801 yo01s vowwoy |01 1€
fende) | o001
Av._ 5 .v. EP_QQ or_u.*o mhov_ocoacm o u-&ﬁ:&tzs .b_zvm_ XX| m
8T EPO°LPE ] ST 6LEGPE saunjiqer| [0 | Xxxg
91 P60 OPL £l TSEPTL salIqel| Juaana-uou [gl0 ], | xx¢Z
- - - SIf (L1)9*p Aujrqery asea | 1852
91 P60t PL £l PE0PTL (€19t ajquAed spuog | 0£$¢
- 000°€ - - (19t $s0] 40 1joad yFnoayy anea aiwy 1w sanijigel| pIouRuL] | 00ST
Saniiqer] wanna-uoN
zl 616009 Zl LT0°ST9 sanijiqel wannd o] | xx(z
- £€6'C - 798'T santiqut| waund Yo | 66€T
- - - t Aupqer pungay | €9¢2
- - - 091 (L1)9y Anprqer) aseap | 182T
- £6£°9 - 0£8°01 (129 sanijiqer| xe1dwodurwaun) | 0€zz
- - - S85°'E L saiued parejal - ssjqeded J2qio | 0722
£ ES'6E1 t 108°SLI (19 sajquAed 100 | 0022
6 STYISH 8 lov' 6z ajqeied sunedsy | 0L1Z
- 99¢ $ | - P $ (s1)9 saniqer 1wenuo) | 0g1z
saaqer|uaun’
% unoury % unowry’ SAON SN0y aApoD)
FZOT | £ J12qUIada(] JO SV | STOT | £ 12quada(] Jo sy Aunbyg pue sanijiqery

(SIR[JOC] URMIB] MAN JO SpuBsnoy | up passaidxy siunowry)
PTOT PUE STOT "1 £ 12qUIddR(] JO SV
(panunuo))) s19ayg asurjeg AjuQ-Auedwo)-jualeg

NOLLVYOdMOD LANXNT

-30 -



(*siuawa2iess epueuy ju0-Lurdwo)quarej ayl jo wed [padaur ue aw sajou Fuikuedwosoe ay|)

6L S 1£SS (T2t (CLLN ur) panjip-ameys Jad sSuruses| 0586
6L €S tres (229t (ALLN ur) atseg-areys sad sutureg | 0526
4l [t 881 Ll $19°09L (ss0]) awoout u.a_m:oco.i:._cu 2101 | 00<8
(1) (Z18°t1) - (1£9°¢) X® Jo19u *(ss0) awoour aarsuayardwod a0 oy | 008
sainjuaA juief pue sajeosse
() (Ls0'sth) - (0pF't) SALBIPISANS JO ($s0f) dwodur aarsuayardos 1210 jo areys | 0ze
- S o - 608 m:EQ Eo:on_ vo—:-_oﬂ. —:O.c Ammo: :._mm _n.cm—:u( 11£8
SSOf J0 Eo.& 01 PALJISSE[I21 2 10U 1B WAL O] £8
(02)9 (ss0]) awoaul u.:m:up_oa_cou 12000 00£8
Sl £57°EES Ll SYTHIL awoour 1N | 00Z8
(1 (965°01) (1) (9r6'cl) (1z)9°v asuadxa xe1 2wodul| 0S6L
91 618°EPS 81 161°8LL X1 AWOdUL 210§2q AWoduf | )06L
Fa 0£T°6< | 0L6'0F sasuadxa pue sawoour Sunesado-uou o],
- (£6s°1) " (656'81) S1502 2dueul | 0€0L
1 SII°LT = L90°S SISSO] pue sufRd 190 | 0204
- ZEle - ovL sawosuw 12O | 010L
| 9L5°0¢ I TIPS awosur sl | 001L
L .Ao_vc sasuadxa v:m mOECU:_ w:.aﬁuaolco?_ 0004
i 619°p8P L1 1ZTLEL awooul unedo| 0069
(r) (691°LP1) () (81t°¢81) sasuadxa Funesado e10],
- (sLT) - <6 (91)9 (sassof) suted 1pard paadxy | 0st9
(1 (061°81) (1) ZT0'19) wawdopaAap pue yareasay | 00£9
(€) (161°16) (£) (P16'601) AANBASIUIWPE pUB [RIDUAD) | 00T9
= (£1¢°2) - (LLS6) Sunaysew pue saes | 0019
L sasuadxa SunesadO| 0009
81 88L°1£9 1z 6£9°026 1yoid ssan | 006S
(Z8) | (¢<z'618°7) (6L) [ (LOTHIFE) (<)o $1500 Funrdo| 000¢
001 P ISHES 001 P8 8L TS LS9t sanuaaal Sunerdo| 000t
unowryy % unowyy woucz man_ uvolu
$Z02 $T0T

(ueys 194 sSurnwies 10§ 1dadx7] ‘SIB[O(] UBMIE ] MAN JO SpuUBsnoy | uj passaidxs siunowy)
PTOT pPue CTOT | £ J2qUIada(] papuy siea A ayl Jo.f
awoauf aAisuayardwo)) jo siuawaeis Ajup-Aueduwo)-1udieg
NOLLVIOdHOD LANXNT

3SAUTL) UI Panss| A[JEWSII() STUAIAIEIS [BIOUBULL] AJUQ)-AUBAUI0, )-TUaIE] JO UONE|SUBI [ (sI|ou7]

-31-



Usauaes praaeuy AjuO-Auduwo)-unreg i jo wed i ue ae sajou Fuiluedwoor xy 1)

6st'eLe'Es (Se0 o ors'rsTIS 959°688 SEPS018 $PTOIT IS $91'TS B6E°80F 1§ STOT "1€ 1equied(] Jo se axmieg| (7
891'8¢ £00'9€ 591°T SPUOG S]QILAAUOD JO UDISIAAUOD) ||
yI900L OF ¥ PE0'S9L - - - - - (s50]) awooul aapsuyRIdwoo [w0]) <
(g e OFF ) 608 STOT 101 X0 Jo 19U '(550]) Mwoout wsupiduwos RYo| £
SECPIL SPTOL STOT Jo) swoxt 1AL 1A
(ops'L1T) (GFs°L1D) sarmys ABUIpIo JO SPUSpIALP yse))| ¢
= (LS0"st) LSO'SY awmsas [eads| £g
- (6¥E€S) 6re'es ansasay [eF]| 1g
sfuma 7oz 10 wonnquisip pur woneudoudd y
£C1'86E'E (559 65) L¥F'S08 668l 680°SS SETrLI| 3 R6E 'R0 | ¥TOT '1€ 1quaoa(] Jo seamjeg( |2
1++'88¢ (LSO'SH) RGF'ECS - = 3 5 = (ss0]) ooy aasusypdwod (woLf S
ZI18're) (LSO'sP) Svi pTOT 401 X1 JO 130 (S50[) Muoout aasuaipiduos 90| £
EST'EES ESTEES FTOT 10 2wecut PN| 1d
s - Auedwo
Le0'sL L605L [} AQ paasst spuaqg d[qreaauod jo juaodwoo mbe | ¢
o 10T) (or 100 SAUYS AIRIIPIO JO SPUSPIAIPYSED| e
: 63F'S (684'S) anmsal eaads jo [esoaay| £d
- (9F1'tF) 91t anpsy [BF]| 16
sfumma 70z Jouonnquisip pue woneudosdd y
986'SE0'€8 (g6s'rIR LOOTISS 880°0C8 Ere'018 8166018 -4 B6£'80¢' 1§ FTOT " | Asmuep Jo seaxmieg| |V
XXXE OZFE 0SEE OTEE OI€E 00TE Of1€ 001€ st apod
Ay (40 |, ALO0) A BUSHRIAWI00 Ay ENEEN] BAISY snjdmg UOISIDAUD ) yo0IS
12410 yBnaul snjea sy pereudosddeun [GEEUN |eiay |epide 42015 -0)-Puog) UGHLILO )
2 PAMSLINL IS AUL JO SRR
syl Aymba
U0 (sso| el paziean)

EETS)

STUNUEY paureRy

WIAIR] [} 0 SIp[OYAIS O] AqEInqUITY ANnby

(SIR[OC] Memm | MaN JO Spuesnog | U] passadx s sjunolry )
FTOTPUR STOT "1 € 1PqUIDID(] PAPUL] SIED 3 34} 10,]
Annbzy w safuwy)) Jo spuewam g A ud-Auedwo )y -pp |
NOLLVIOdOD LANX]

-32-



( spuaumes jenm A Auedwo Hquamg oy jo ued EiFau ue ae o0 Fuluediuooe x| )

PO 9oL 88T 189 @nAe Supreedo (ur pasn) Ag papraond ysed 1oy YVVY
LE6E°€) (64t 6) pred xu swoou | DOSEEY
(82 . pred jsasmiu ) OOEEEY
786'8T 9EL'1S PRARDAL ISR 001EEY
6 ObL 100'6£9 suoteiado (un pasn) wior) pojeraaad gse) 000EEY
- (13 Atpiger punyay 066TEY
(ozn Ly SPNIQUIL IR pauiap 12N OPIIEY
£ (A VAl SAPYIGRT] PN D IO 0ETLEY
(0z8) S85°E @rued paejal - qeied 2o 061TEY
S00°L1 SHR'6T spqeied 20 08ITEV
0T 68 S eared] spqeind spmox0y 0s1TEY
SFLLTIES LELEFS TS pouad jo pud je quaeAmb2 ysed puw yse )| onze0H | (68L°S) 8L8°1 SIMI[IGEI 120U ) STITEV
QTR | CFLLTIE pouad jo Fummundaq 1w quajeamba ysed pue yse)| 001003 | (LELt) (EETH) S13SSE WALMD A0 OPTIEY
LLYSET | (GO0F8S) suB|eAmba (s pue gsedul (ssenap) aseanu]| g9 | &0 (680'L) SusuAedar OETIEY
LBE° 761 (B10'8t) SDUOIUDAL] 00TIEY
(SEt'61) €T ST SOIQEAID201 JX[1() OBLIEY
89LTTO (9TSLID SINARRE Fupwur) (Ul posn) Ag papraosd ysed jaN 2000 [81T00D (FE1'6SD SD[(EAIIIA SUMO0Y OSIIEY
(88¢°100) IS0 prad spusprapyse) [ 00SH00 sSuipqey pue siesse Funeado wsafuey)  Joooogy
- (#1) Auprqen aswa) a4 jo vorped pdpapd 2 so) suauled gse)  [ozotoD [(1T8°LD) 85Th1 SRUOWAUL O} paw| Al (e (BS12401) SSO| - 10 0066LV
9C1'rT8 . spuoq aeediod jo sawenss]  oog100 | (pes' 1D (506'F) SIOSSE [BI2UBUY 00U O (UIed [esiaaar) sso| jusiimdur] OORETY
sananse Fusaeuy Worp swop 4sed| D000 | OFEEl 506't tuswdmbe pae weyd *Suadosd jo psodp uo (welt) sso) 0OSTLY
(oLs'oe) (TTI't6) ALONN IS | 0OTITV
£65'1 656 81 sudxa 1| 0060TV
156L°C6) (ROLLE ) sagian2e Sunsaaul (ul pesn) Aq papraosd ysea 1N Ha4d | 08 (L0S'8) Vi YENOR[ AEA N 18 SIISSE (BRI O Wed PN 00rOTY
S0¢') n SIS UALND-UOL IO UL (FSeall) AN | 00890 | SLT (¢6) {surell) sasso| ipasd palsed vy 00EOTY
(p6TT) OLOT) Spsse d|qiFuwiul jo wonsmbay [ QOSH0H | ££6°€ LO6'E UONEZIIoW Y 00TOTY
- (1006) spsodop apqupurnyar ul (Seardun) LA O0LEOH | TI1'R9 L, (spsse dsn-jo-wF L Fwpapar ) uonenarda] 0010TY
SILl = 1wwdmbo pue wed 'fuxdod jo psodap woy spaosor] | 008T0H swamsnipe asuadxe pue awou| 0100TY
01688) (959 Hp) wadinbe pae juyd “Apadosd jo uonismbay | 0OLTOH swawsnlpy  looosv
- (000'009) 1500 PARZINOUIR 0 SRSSE [IURUL JO wonismbay | 0t000H | 6F8ErsS 161'8448 X0} oot a0jaq xuoxy o001V
ISOIANDE TUNSIAU Wol) sMoy qse))| HHH sane Sunendo wog swoy yse)| yyyy

+T0T ST swa| ) +20T STOT Sul | pa)

(SMI[OC) UEMIBY, MaN JO SpUEsnol ] Ul passand g siunowry )
FTOT PUC STOT " € PQUIV(] POPUZ] SIS ) 10,
SMO[ 5B JO SIudw ey AuO-Aumeduio ruareg
NOLLYHOdHOD LANX

10

-33-



Attachment 4

LuxNet Corporation

2025 Earnings Distribution Table

Unit : NT$
Item Amount

Accumulate deficit 489,494,964
Add: Other comprehensive income (Remeasurements of R08.717

the defined benefit plans ) ’
Add: 2025 Earnings after Tax 764,245,339
Sub total 1,254,549,020
Loss : Special Reserve-Loss on Shareholder’s Equity (4.440.270)

(Note 1.)

Loss : Legal Reserve

(76,505,406)

Distributable net earnings

1,173,603,344

Distributable items

Cash dividends to common shareholders (141,056,322
shares x NT$2.18 per share)

(307,502,782)

Unappropriated Earnings after earnings distribution

866,100,562

Note 1. The special reserve is handled in accordance with Article 41, Paragraph 1 of
the Securities and Exchange Act and Financial Supervisory Commission, R.O.C.

No0.1090150022 issued on 31 March, 2021.

Note 2. According to the provisions of the Taiwan Finance and Taxation
No0.871941343 Letter dated April 30, 1998 of the Ministry of Finance, when
distributing surpluses, individual identification methods should be adopted; The
distributable surplus for 2024 is distributed first, and if there is any shortfall, the
distributable surplus accumulated before is distributed in the order of the year in which

the surplus is generated.

Chairman President

Huei Ming Chien Da Tsung Lin
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Attachment 5

The issuance of new common shares for cash to sponsor issuance of Global
Depositary Receipts (GDRs) and / or the private placement of common shares or
domestic convertible bonds.

The Company proposes to conduct fundraising activities within a maximum limit of 15 million
common shares, and, subject to market conditions and the Company’s operational needs, to select an
appropriate timing and financing instrument. In accordance with applicable laws and regulations and
the following principles, the Company may proceed with either one method or a combination of
methods, including a cash capital increase through the issuance of common shares for participation
in Global Depositary Receipts (GDRs) and / or the private placement of common shares or domestic
convertible bonds.

1. GDRs plan

(1) In accordance with Article 267 of the Company Act, 10% to 15% of the new common shares
issued for the cash capital increase to participate in the issuance of GDRs shall be reserved for
subscription by employees of the Company. Pursuant to Article 28-1 of the Securities and
Exchange Act, the Board proposes that the Shareholders' Meeting approves the offering of all
remaining shares to the public as the underlying securities for the GDRs issuance, with existing
shareholders waiving their preemptive rights. Any portion unsubscribed by employees is
authorized to the Chairman to be placed with specific persons at the issue price or be included
in the underlying securities for the GDRs issuance according to market demand.

(2) Basis and Reasonableness of Pricing
The issuance price of the GDRs shall be determined in accordance with the self-regulatory
rules of the underwriters. The price shall not be lower than 90% of the reference price, which
is defined as the simple arithmetic average of the closing prices of the Company’s common
shares on the Taipei Exchange (TPEX) for either one, three, or five business days prior to the
pricing date, adjusted for any ex-rights or ex-dividend effects. Should domestic regulations
change, the pricing method may be adjusted accordingly. Given the potential for short-term
market volatility, the Chairman is authorized to determine the actual issuance price within the
aforementioned range, in consultation with the underwriters and in accordance with
international practices, taking into account the book-building results and international capital
market conditions. The pricing method is thus considered fair and reasonable.

(3) Impact on Shareholders' Equity
The issuance of up to 15 million common shares for the GDRs offering represents a maximum
dilution of 10.63% to existing shareholders. However, the proceeds are expected to enhance
the Company’s competitiveness and benefit shareholders in the long term. Since the GDRs
price will be based on the prevailing market price on the domestic exchange, existing
shareholders can still acquire shares at a comparable price in the domestic market without
facing foreign exchange or liquidity risks, thereby protecting their interests.

(4) Use of Proceeds and Expected Benefits
The proceeds will be used to replenish working capital, repay debts, or fund other capital
requirements for future development. The execution of this plan is expected to strengthen the
Company's financial structure, improve operational efficiency, and deliver a positive impact on
shareholders' equity.

2. Private placement of common shares or domestic convertible bonds plan
(1) To meet future operational needs, the Company proposes a private placement of common shares
or domestic convertible bonds, with a total amount not exceeding 15 million shares. The
number of common shares converted from the domestic convertible bonds shall also fall within
this 15 million shares limit, based on the conversion price at the time of issuance. It is proposed
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that the shareholders’ meeting authorize the Board of Directors to issue shares in one to three
installments within one year from the resolution date of the shareholders’ meeting, depending
on market conditions and the Company’s operational needs.

(2) The basis and reasonableness of the private placement pricing:
A. Private Placement of Common Shares:

The issue price per share of common shares in the private placement shall not be lower than

80% of the higher price of the reference price, which shall be the higher of:

a. The simple average closing price of the common shares shall be calculated on the basis
of 1, 3, or 5 business days before the price determination date, minus the ex-rights and
dividends of the free allotments, plus the stock price after the ex-rights of the capital
reduction.

b. The simple average closing price of the common shares is calculated based on 30 business
days before the price determination date, minus the ex-rights and dividends of the free
allotments, plus the stock price after the ex-rights of the capital reduction.

B. Private Placement of Domestic Convertible Bonds:

a. Par value: NT$100,000 or its multiples.

b. Term: No more than 3 years from the issue date.

c. Coupon rate: 0%.

d. The issue price shall not be lower than 80% of the theoretical price, calculated using
pricing models that take into account the rights embedded in the issuance terms. The
conversion price shall not be lower than 80% of the higher value determined by:

(a) The simple average closing price of the common shares shall be calculated on the basis
of 1, 3, or 5 business days before the price determination date, minus the ex-rights and
dividends of the free allotments, plus the stock price after the ex-rights of the capital
reduction.

(b) The simple average closing price of the common shares is calculated based on 30
business days prior to the price determination date, minus the ex-rights and dividends
of the free allotments, plus the stock price after the ex-rights of the capital reduction.

C. The actual price determination date and the actual issue price, within the range of not less
than the percentage resolved by the shareholders’ meeting, is authorized to be determined
by the Board, depending on the negotiations with specific parties and market conditions in
the future. The aforementioned pricing of private placement complies with the provisions of
the Directions for Public Companies Conducting Private Placements of Securities, , and at
the same time, taking into account the strict restrictions on the time, object and number of
private ordinary share transfers, the company's operating performance, and future prospects,
so it is considered reasonable.

(3) The method and objectives for selecting specific people, the necessity for that selection, and
the anticipated benefits

A. The method and objectives for selecting specific people

The object of the private placement of common shares is in accordance with Article 43-6 of

the Securities Exchange Act and the Letter No. 0910003455 of the Financial Supervisory

Commission of the Executive Yuan issued on June 13, 2002, a specific person as strategic

investor. And limited to strategic investors to strengthen the Company's industrial

competitiveness and enhance overall operational efficiency.

B. The necessity for that selection

In response to the development trend of the industry and the company’s future operation and

development, the introduction of strategic investors is a necessary strategy for the

company’s long-term development.

C. The anticipated benefits

It can improve the company's financing flexibility and flexibility, reduce interest costs, and

improve the company's future operating performance.
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(4) Necessary reasons for private placement

A. Reasons for not adopting public offers
In view of the company's long-term development needs to introduce strategic investment
partners and other plans, it is proposed to handle the private placement at the shareholders'
meeting resolution, which is expected to effectively reduce the cost of capital and ensure the
efficiency of fundraising, and the provision that private placement securities cannot be freely
transferred within three years will also ensure the long-term cooperative relationship
between the company and strategic investment partners; In addition, by authorizing the
board of directors to conduct private placements according to the actual needs of the
company's operations, it will also effectively enhance the flexibility and flexibility of the
company's fundraising. The implementation of this plan is expected to strengthen the
company's competitiveness and improve operational efficiency, which is beneficial to
shareholders' equity, so it will not adopt a public offering and handle private placement of
ordinary shares in accordance with the relevant provisions of the Securities and Exchange
Act.

B. The quota of private placement
The total quota of this private placement of common shares shall not exceed 15 million
shares and will issue shares in one to three installments within one year from the date of the
resolution of the shareholders’ meeting.

C. Use of funds and expected benefits
The purpose of each private placement fund is to enhance working capital, repay debts, or
meet the Company’s future funding needs. The execution of this plan is expected to
strengthen the Company’s competitiveness, enhance operational efficiency, and fortify the
financial structure, which will ultimately be beneficial to shareholders' equity.

(5) According to the provisions of Article 43-8 of the Securities and Exchange Act, in addition to
the objects and conditions of the assignment as prescribed by the provisions, in principle, the
private placement of common shares shall not be freely transferable within three years from
the date of delivery. After the full three years from the delivery date, the company plans to
obtain a consent letter from the over-the-counter trading center in accordance with the relevant
provisions of the Securities and Exchange Act, etc. The Company shall apply for re-issuance
of the public offering of private placement of common shares and application for the transaction
of the counter with the competent authority.

. The key components of the plan for the issuance of new common shares for cash to participate in
the issuance of GDRs and/or the private placement of common shares or domestic convertible
bonds—including the actual issuance price, number of shares, terms and conditions, private
placement amount, record date for the capital increase, project items, scheduled progress, expected
benefits, and all other matters related to the issuance plan—are proposed for the Shareholders'
Meeting to authorize the Board of Directors to adjust, determine, and implement based on market
conditions. In the event of amendments required by competent authorities, or changes based on
operational evaluations or objective environmental needs, the Board of Directors is fully authorized
to handle such matters at its sole discretion.

. The issuance of new common shares for cash to participate in the issuance of GDRs and / or the
private placement of common shares or domestic convertible bonds shall be issued or delivered in
scripless form. The rights and obligations of the common shares to be issued or privately placed
shall be the same as those of the existing common shares.

. In addition to the aforementioned scope of authorization or as otherwise required by law, the
Chairman or her designee is authorized to represent the Company in handling all matters related to
the issuance of new common shares for cash to participate in the issuance of GDRs and / or the
private placement of common shares or domestic convertible bonds, and to sign all relevant
contracts and documents.
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